
American retail t¡tan
Taubman has
a rnaster-plan
for Macao Stuoio City
that puts malls
on the mainianci
to sharne. Tþsy'ìl
be us¡ng a sirnilar
nethod in South
Korea. Aird with all
of the major
economies of the Easi.
So says their
Asia-Pacif ic Presídent.
Morgan Parker

¡
eta.iltß rughl wa¡l [0 rakc ä
pagc frcm Alfrcd Taubm¿¡'s
book. Quite I itcrû-tly.

The 83-year mall magnûre and onc-
time Soùeby's pannerreccn!ly launchcd
"Tbreshold Resistance: TTe Extnordi-
nary Crcer of a Luxury Reniling Pie
rcr" at rhc Four Sæsons in New York
At (hc soircc, hc rvas roæted by thc likùs
ol l-ightyeu Cilpital's Donald MaFon.
DonitJd Trump ucl Henry Kisingcr
ll's not youl typical bu\iness read lt
talks about how a poor Jswi.\h l[y frcm
Dcroit bccme a billionaìre and spcnt 9
months in a Minncnta jail in 2002-2003
on pricc-ñxinq chargcs âl Sorhcby s-
Chnstie's Indæd. lhe bor¡k is chock-
lull of business clìætions b¡ a man
who hæ spent nolr lhm half a century
forging A¡ns¡i..'r .rost povcrful shotr'
ping mall cmpircs. Foundcd m 1950 in
Michigan. Tlrubman (N"YSE: TCO) rodc
the posL-Vy'orld rÀ¡u Û bmm rhar shapsd
AmuricÂn subu¡bia. Bv the 1960s he'd
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expaoded ioto CaliJornia and lækccl
up key vcnues in thc US mid-wcst By
the 1980s, Taubman was pc¡eFati¡g
the Errr C¡>asL mukets. rvirh projærs
strerclurg intû Ëlorid¿ by 201)ì. Today.
tbcy dominarc Cacsar's ln Arlânric City
Vcgæ is thcirs too- Now, thcy wsír rn
on thc actioD in Asia. Tlrcy opcncd rhc
T¡ubman-Asia ofñce in Hong Kong in
2005 and quickly cut ! deal oD Corai.
With President Morgun Puker heading
thci¡ Taubmm Àsiâ lcnturo. rhe com-
pany is wririrg ä ncw chaprer. rt4acúr
Br,r¡¡¡¿.r.r Nked Pa¡kc¡ ¡bour rvhat's in
s¡oß l'or their Asif Ètail ræipc.

MB . l*t's wind bac* the dæk e bit.
It's April ll, ?J05. Robert Taubman
olìciolly mounccs tbal you're m-
bord and leding Thubmu's charge
into As¡s. G¡vq Thubmen's donllMt
role in lhe l"l.S. rurket, how did you
fel sbout hqd¡np thGir Asis operå-
tions ua the t¡mc?
Morgan Parkcr - For me.joining Tûub-
mâfì ßpresnled I uniquc opponuniry lo
ctcarc somedring: a bushess. a portfoìio
of world-class shopping cenûes ùât I
could bc proud of, a pìatfom of fresh
extema¡ grÐrvth for r Us-listcd com-
pily Urat a.lready had a long. prcstigious
history, but wü limircd to rhe United
Slatcs. Ir âlso prcsented a familiar chal-
lengc of taking o highJy succcssful t-or-

ei¡¡ company to the emqgi¡g múkets
ofAsia - a region ¡har hes becomc the
centerofthe world's âttenlion, but is still
so very differcnt frcm the world uound
it I joined Taub¡nan becausc thcv we¡e
passionâtc aboür b6irg the bcsr. not rhe

biggcst Thc company is fæused likc
n<¡ other on makìng tbe ¡etailcrs it ac-
commodntes the most successtul they
cm be Th¡s ¿ttitude of it iEing about
ùei¡ succcss and thcn ous sEuck ¿! the
corc of my scnsibiliry. Taubmm bcrng
ír true "devclopcr" rothcr an invqtor or
conrclidator ûppealed to my fen or for
a l3¡gib¡c outcome. the abil¡ty to ¡nnu-

ence sd conuibuts to thc burlt envi¡on-
ment we live in.

lbu håve a strcng rcsl-ef,t¡te back-
gmund. hrving workcd w¡th Morgu
Slånley R€al F*talc Fund's (MSREF)
acræ Àsia. You've been mund tJte
Asla Þlock for 10 yean, witb projæts
in Grcaaer Chin¡, Korca. Japon. Sin-
gapore, Indonesia. In this ægard.
how do you view rct¡il prcpcrfy itr-
vGtment in ùlacûu ovcr thc ncxt, str].
thre yem, as Cotai comq onlire?

Having ùc conrcxt o[ a dcca¡lc rn

Asiä. I'm cvcn ftþrc excitcd ¡lboul
Macau I'vc un markcrs ¡irc md fall.
I've seen good prcjæts and not segæd
proj€cls. May reål<stâte prejects in Asia
æ illqnceived and ¡xxrrly exæut<l.
However. ms¡ty hâve becn $rved by the
shcer eonomic grorvth oi the rcgion.

Thc bcst pmjects uc always rhc
oms whicb hûvc tÌ¡c dght sponsorship
a solid locaaim, a logicâì desigl, a kæn
eye on lhe cnd-user, and â lüting com-
mitment to operationll milnagement
As a market. Mæau is spæial beøusc
il's creating ¿ cntrcal mrss o[ gaming.
enÞñâitrmcnt and leisure veuues thal
ue not esily repliøted. Funher, ir has
a gcographic loËtion thût is ruly ccn-
tral to half rhe world's population. lt is
a müket that is noL distr¿cted, it knows
exaclly wherc it'' heading. everyorc is
poimcd rn the me di¡ætjon, lvfaeu
and Corai's oppomniry ae ulirn¡tcd: it
rvill ooly grow in imponance. sophisri-
cation ud attrâctio¡ I'm convinccd it
will become Asiu's numbcr one tourism
and leisure destinat¡on within a very
shon rime-frmc.

The Chinæ minland typimlly
fmtum giant shopping malls, such æ
Cupital-ud's commcrcial building in
Shanghai acr6s from People's Park.
Yet Taubmm's reta¡l plån for Mucm
Studio Clty only hås retåll o¡ th€ fima
few ffooN. lilhy is thât?

Ç#

'llrcrc is an dcccplcd pnncrple in rhr
rvorld of rctailing rlnt ir is besr donc on

or ncår thc groundl Ir stems from rn
undcniablc human preference to move
horizontnlly rnd plesße optionalit)
'I'hcE ùrc ü fèw cxccpt¡ons uound the
rvorld- but gcnerally spcal.ilg verticd
rrtailing docsn't rvork At Taubrnan, rvc
spend or¡r timc doing cvcrythi¡g pos-
sible to reduce rhresho¡d resistrncc lnd
m:rximize siBht lines r\"skìng r custom
cr t(' spirul up ud d0\n levcl alier lcvcl
ol u sho¡:prnr ccntcr to lrnd ¡ctailcrs is
Dot wlìat rvg æ about. Tbc csscncc of
a good shopping cxpcrience ccnrcr is
Fcn¡ng cuslamcs into \tore\ äncl that
ir bcst done on one or two levels srart-
ing rt the grounrJ Ar M¡c¡o Studio Ci[y
rre lr¿rc rvorkcd tirulsssly to crcâtc the
rnost cql\cnicnl rnd logrcal circulJlion
systcm for custoûrcß Thc clcnr þcncñt
for rclailcrs is thâI thcre rcally ìsn't any
"werk" lmation within thc mall Each
shop tvill huve equûl ilcce-\s to polcn,
liul c[\t(rmcri. n(ìt manjr' othcr projccts
havc achiclcd tìat. or cvcn allorved
tlrcrr*lvcs ¡o aspirc to such a standard.
As for sizc. the girnt nralls of China
arc di-sartcn and probahly ulrvrys rvill
be, The shcer si¿e meuns l¡nrllsrds sre
lorccd to rllorv just rbout any retailer
lo lakc spilæ This rcsults ìn a confus-
ing und rnccrherent cx¡æricncc requirin¿
thc customcr t(J Nork hil-d to discovcr
sonìcthing rhar relarcs ro thcm Mon-
srer malls ncglcùr tlìc necd to proYidc

customcrs \rlh conlrnicnc.e At over
630.0(Ð square têt. the m¿ll ar Mac¡o
Studio Crty h&5 rhc critical muss Lo dom-
inate drc nrarkel. but ¡s nol. so lrrgc to
dilutc tlre posìtiouirrg zurd qualir¡' of the
me¡chandise wc u,ill offcr

Speaking of Nfucuo Studio C¡ry,

^pp¡c 
(:ompulcrs might bc one rrf

yr)ur cl¡eotr in ltlac¿u. ¡f I'm oot mis-
laken- Forgile me if this sunds lik€ â
na¡'vc qucstim. but wlry rvould anyooc
bu1 a comp[tcr insidc a casino, com-
parcd to, uy, a Charmonrh diamond
ncckhce ¡rr (iartier wrist-wil(chJ

fhc shon unsrrc¡ is thüt cultom-
crs rvill do aLl rlyæ. Applc hm crcated
onc ol thc grcåt rùlail conccpts in thc
rvorld todry Vy'e hilve ¿ tenific rcl¡tion-
ship with them in the Unìted States anrl
rvould consrdcr them a valuüblc tcnant
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f f lntegrated casino resorts
ard all about leisure and
recreation. There is well

established evidence that
retail environments situated
within integrated resofis
are highly productive, much
like retail stores in large
international airports. 'ìt
The success of retail in

casino projects lies in the
co synergy thäî ;_ilÌ
ex een gaming
and shopping !!

ú f

rl \4rcro S(uCL0 Citl lJowcvcr. tÌ is
pidnrlurc lo \Fccr¡¡rilc rlÌilt thcl ñill
he ir .l¡- prrr¡cul ( icn:nrllr 'Fe.riint'
¡ rctriìer ruuh u-r Àpplc. rrhrch gcncr
¿Lc\ il -çl![rl](ant Dlùl)o!1tútì ùl thcl
rlrcr:¡c fl¡,rr rnc rJlu,ìt \nìlil dc\ic(.
sudh r! thc iPOD sould bt: an ;¿"n¡ nt
lor Iire ìari:cly lourìst cr¡stomer profilc
ol }ffcilu .{s rrrr Iarler equi¡rment lìke
cilmputcr:i I rrrragLrrc u tcl.¡¡lct likc /\p-
plc \\(ìuld sitip Lltc rootls to custorrcr5
\h!ìrcYrt tÌrc\,¡lr

Corrccl me il ['m \rrong. btrt isn'i
thf:rc a lhcorl o[ nrlrkcling Jrs_rchol-
rlf,l_\,0r wr¡relhi¡tq k) lhf,t clïcct. thrr
rlys Lh¡l proplc \rho qânbfu tìt hrtl¡er
t[¡c.\ sin or los0 havc I highct p¡ob-
îbilitj., ol shoDping rflcr lccr ing a cr-
sino'l Can J ou c\pl¡rin lhi! lhclrl ?

lnlÈgr rtcd cu.\¡no I es(,rL\ .tre lrll ilb(rul
ct:urc ¡rtLl tc!t-tl¡(¡il I lilru ts \\el, c\
irblishcd cvrdcncc lhlt rclarl cnv¡rr¡rr-
rtìcnrs sitLralcd \\'iIhjD intcgr.trcd rcsorl!
arr hi-shl¡ prorìrrcLire much like rciril

æ r'-ril: r;.-ìu
:rla;

<torcs rn lnrgc rntcm¡tion¡l ¡rrpods Thc
\r¡c\.e\\ rìl rct;ril in L ¡,.in(ì p-rjÈct\ lic\ in
the conrpelling s1'ner¡r thrt c\isls bc,
[qecn gümrrB aDd \lxrpl)tn-! V¡sttoß t.]
cx\Ul(J cD\ttunDlcllls iuc gl\cn luìll)!
fuLhllttcnL Evcil' lsp,cct of thuir siat rs

.rbout lcrstrrc ,rn¡l ¡r l¡rqLk \\itl) roLlttnc
The excitcment (hul cilsìnos gencrûtc pul
perrple in a minùret lr hre¡k liee. l0 re
¡LI¡¡u lhc¡l tlreu¡rrr ¡tJ rcl (rn Lhcit x\ptrn.
tlorì\ r¡ì n sln)ntíutcous rr rt. \\'hcn pcoplc
tin- ùtc! rvanr to buv soDlctlùûq \vit¡
thc hot¡sc \ monc! \\'hcn rhel losc
fhc\ wirnl ll) cr¡nsrrlc lhcmselrcr b! tak-
ìng hor¡c \onlethinl tlngibìe lìom rh¿lr
irr¡r Ercn pcoplc \\ll(, d(rì I pùrliciprtc
lD surìü13 J! :\,.ep( up Ln ihc c¡nr)uon
uld sÛ¡¡ulrtcd to shúp tn ¡r \!i!\ tl)ù\
loulcln't darc to ¡r hoLltc So i¡ cssc¡rcc
Ihr' rit ,rl :hrrpprnr hecrrnìe\ lirf r)f tilc
.rirute ¡rcl rcercJt¡nì..1 el¡e-rerrie in lr

.ùrl rrc¡r.rì!ilul rrl) lrr¡ lll rrlxr rrsit

vcgas and Atlantic C¡t,t'arc plåtrs
rçhcrc T¡l¡hmnn alrcudv h¡s ¡ solid if

not profilablc working rclationship
rrith c¡rsinos. .\rc ¡ou :rpplving rimi-
l¡r mLril modcls Ìlarlu',rHorç c:¡n

]ou be Nnlidcnt tlrüt the,\'ll rvork
rrell in \frcåu. or Singtpùre for thlt
n¡at1!r'l

ID At]anric Citr" w¡th thc Picr ar
C.rcsar's tc h¡r'e the only .ccnLinc crit-
jcal mass ol premrum rctuil tn thc milr
iicL 11 ¡\ r proicct Lhur should re¡nurn ¡
vcnuc ol eht¡rcu lor Llrc rvorld's lcatlrng
¡rands for nìîrì' \,cils to conìD ln Vc-
gâi \\c flrc crcating an cqunllv imprcs-
.ivc rcr¡rl renue r+ilh VGM lrr Projec¡
Cit) Clcnter (the lurgest prirrreìy funrL-

cii prrjcct in thc I n¡ted Statcsì- \vh¡clì
uill rclllr crùtlc a ¡lcw ccntcr oD Lhc

Lüs Vc!üs Strip. and providc luxun re-
rrilcrs $'iÌh thcir lir.t opponunrt¡' cvcl
to ftont rhc strip itsclf 

^r 
\4¡c¡o Strr-

Jrr, Crty rr e rrre upplr rng rl I our crpen-
cnce l(,n lllc Unrtcd Strtcs Jnrl Lhc\c
tt\ir crir¡)r, projccts spr'c)llc-ll!- bLt iil
I [rc'h r¡:d bc{pokc rvâ} E!LN projcit
ncccis to Lrc trcilcd dift¿¡entlv to prop-

erly lcverugc thc unrque lil.¡tbutcs ol
c¿ch l<lcaLjon and rctail r,l)portunrt_t
Hr\lnE ,rrL thtt ltlcrt uLc nr¡Ir uni-
rersal ¡uisms ir thc cùnsumcr ¡nd
retail rvorld thrt can bc applìed evcrl
liNc I thirk probahly the mosr notrrble
croluLi¡:n u \l¡c¡o Sturho C:it\ n just
horv ¡nc¡cdibl¡' riltest4tcd Lhc dtlferent
elùmcnt: arú fhc unrss-Èrtilrs¿ttion oI
possibilitjcs that our plrn crc.rtcs ûrc
rcmalkable

I'hc mainlanrl markcI is lr'hfl[ nr(¡sf
people talh alxruf io fcrnrs ol'NlJcuu'\
cusloûrcrs. Yet l:¡ul¡r¡rm. rvit[ -\lac¡o
Studio Ciry. is lookirg bcyold that to
\,¡sitors fronì llong Kong, Singaporc.
Austrrlia. South Âsia. ctc.. if I'm nol
misLaken.

TI¡e \ L.rtor prolilc (ll Nlacru r¡ ircrr -

iÌ1 tvcrghtccl ti) Chrnclc ¡lainlandcls
rhich rnakcs thc mcrchandlsing cf rhc
nrll ¡r Macao Srudio Ciq rhr¡ much
e;r.ie¡ to phn Whilst rre expÈcl itr in-
crc¡.ing nurnher ¡ìl nrìn-(:hrnesr \isr

L('r\- tllc \urß)u\ [irtroItlrt]c5 atd tht
rmpâcr on rlc¡ cln¡disin-l ca be clsily
over-cmpb¡siscd Thc rcalirl rodav Ls

rhilt qurìiry inrernxtiDn[] hon(ls hir!e
glohal appeaì Ou¡ lircr¡' is providi¡g r
mìt ol prcnrrurr anrl lu¡ur_t rctallcrs thc
s rll appcal Lo ùustonrcrs 0I all cl igirr

Thanks to rcccnll¡ publiciscd
scanrs in }long Kong. mai¡land trrrr-
Icrs trc n0rr rot¡ccnl (o shop at ccr.
lain rcnues in llrrng KrrnB.,\x Nucll'
rccent reprrr[\ str] thut prukJge tours
10 Ho[g Koog a¡rd N{¡cau rtrc dorrlt
thât maûrlând travclcrs ¡rc norr go-

inq il alonc- Horr is -frrrrbmän taking
this into consi(lcr¿rtion lirr thcir rct¡iì
phns in ñlacau?

\\c nl\xi\ ¡rr l0 tttrJ(l cuskrrltr.!
.'u ih,'brsi: uf ¡rrrv.dl¡¡1 ¡ 5ulìcriul i\-
pcricncc tltouch r bcltcr cnvircnnrcnl
mcrchanriise r¡tl serrice Our hrsrncs:
nrotlel is not hrrscrl r¡n comeri¡g cuslont-
en througlr t.hc ¡rcuuliurrtre: r'l _lrou¡r
Lravul ìogistrcs

Lct's forgct \Ircau for â nìomcnt.
\l-hat's happcning rvith thc rchil
markcf in.lâp¡n?

)a¡ran is a hugu reLIl mukct reconrl
onl! io thu l-lDrtcd StJtc\ tln ¡ pcr-rilpttr
banrs JupiurusÊ spcìd ntorc thiuì tul) oúùt

-rroup in dic rvorld It s rRrc rh¡r thc J¡pr-
ncrc rcuil hndra¡r has bcc¡ rcstnrct¡rr
intnns l¡r.erer.,l !e'tß ;tn(lr\ill {onrin
ue l() rc orgtniþ lor yerrs to conrc l-hc1-'

rvat rt Ls chutrin3 onl-\, I uc r Llut [iLet!\L
i r tilc rn,ukcl l)uspitr rt. nìi(stlt oil:.'ol
rctail srlcs it is stili rclatircly undcr-silp-

¡rìir-rì tvith rctrii spact- prnicrrlarir lrr.gr-
r<rlc ¡ccionai ¡r¡ljs The [É\ l(Ì J,]prm t\
unde$laf(linll ho\\ thc co¡npostLtcrì ol
!\hctc reLilìì rtlcr uc occuirrl¡ r: clirrrl-
ln! liurn Orc ¡u1l cslâtc lurmut to utulltú¡
[hc :Ìrrppuig ccnirc foi¡¡¡t as rc knou,
n is rclalircll nc'l in J¡¡¡¡ ¡ncì inr:re¡l-
inq i¡ ¡x)pul¡riL) r\ lhe !.holc \irurtÌrrc oi
Jr¡rn¿¡e sr{iel\ r\ rhrlr!an!

\ccording to thc Ql 1007 results.
lhubrna¡ lrrs incrr.rscd its ostcrship
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of "Tbe Pier Shops" al Cae-
ffs in Atl¡ntic City. ThÊ F
port gffi on to oote rnolher
fcw pumgraphs about "The
Pier Shops". I can ñnd very
liltle n€ws in the rcport lbout
Taubmau's prcfits in thc
.Asia-hcific. l{hv is lhrt?

Tauhm¿n Asi¿ rvas onl.y

creatËd two ym ago. Our
busiucss of devclopin,e shop-
ping centrcs is onc thal dc-
m¡nds considcrnble prt¡encc
In the United Slates we ¿vcr-
agc ahout scven ycffi to tâkc
n preject trcm conrrpúon to
opening .A¡rcäd) in.Asir rvc
luvc cornmcnccd dcvclopment
of two p¡ojæts: Macuo Stu-
dio City, schcduletl lo open in
mid-2009: und Songdo l¡Ìtcr-
nrtion¿l City llnchcon, South
Korcal. schedulcd lo open in
wly-2010 Wc arc vcry happv
with thc rapid progÊs$ we
havc m¡dc in Âsia,

On tl¡c laubmm wcb-
site. tlere are a handful of
job pffitlngs for the Uniled
S1af6. but nonc llsted for Asia. CiyeD
.Your ef,pffiion ln this rcgion, rvhy
üen't )'ou hiring? ls i1 bccuuæ rll lhe
lâbour your nßd is å1 lour fingerlips
in Hong Kong?

When l srárlÉd üle busi¡css in 2005.
it rvas jusr mc and my rrusty BhckbcÍ):
No$ wc havc 20 employecs lrx¡ted in
Hon-e Kong and Sd)ul. By rhe End of
2007, I cxpecL wc rvill have uounri 30 in
thc team, Wc havÈ a mix tf îstionâlities
within rhc team. irtcludil¡l Amcrican.
Australran- Korcan. ltalian. Tairvancse.
Cbinesc. and Indinn We havc ¡ecruired
peoplc from !ilrious inrlustries ancl vurr-

ous Localions around thc rvorld.

Spuking of lsbou. Macau hæ a

l¡mited pool of labour who €n vork
itr rtl¡.il IIos is this factoring ¡nto
your plâns for rctdl shopi at Nla@o
Studio City?

One ol t}rc kcy e hrllcngcs for Macau
is rosolving its sbonâgc of ski.lìcd la-
bour'f'lrc fæus ro date has been the
construction indusù-a. and more Ecentl!
iD ùc hospilality cnd casino fields As

62 june macaulr;;:lrrc,r'; l

?ao7
I

f I ln Atlantic City with the Pier

at Caesar's we have the only
genu¡ne critical mass of premium

reta¡l in the market. lt is a pro¡ect

that should remain a venue of
choice for the world's leading

brands for many years to come tt

Macau s rclail sctor s1ürLs to expanrl
this l¡bour shonrge issue will sprcatl
Toclay retailcrs arc absolußl]' focuscd
on ident¡lication ild¡eenrion of stúf 1o

(ìpcratc theij storcs Rerailcre arc com-
rnítturg to siEnificanl training regimes
ro dcvclop their stilff in order to mect
the high standads of sen'icc rcquirud in
intcgnþd Êsrs, llb mûcipstc Îhùr by
time M¡cao Studio City opcns in mld-
20o9. rnmy ofthc labourchallcnges will
havc becn ût lcast part¡älly overcomc.

If,t mc ask a nore general ques-

tion. Whrt is Tâubman's oYeEll
struteRf for the Asia-Pâclûc markct
over the trefl fiYc yeffi?

(lur sùategy in Asia rcsemblcs what
wc havc done over the last -57 yean in
thc Un¡tcd Strter. Durine thaL rime we

have dereloped ovcr 1J0 million lquilc
feet o[ rcta¡l spacc. Tlrc clcu fæus hæ
been dcvcloping g:rat shopping centres
that rvork for ret¡ileß imd deìipht cus-

tomcE ln Asia rve hope to be lble to
open one ne\v pro1ect cach yclr from
1009 onwrrds wc will bc tùEctitrg

high-productiviq læatjons
md markets rvhere we se
ìonqìm groMh prospects
We have a portfolio mindsct as

opposd to a develop and scll
busincss modcl

Ìl'herc is T¡ubman's
main aim in the Asia-Pacific
region?

We ue really focuscd on
ùc lùgef economes of Asiî.
nancly Iapan, Chinr. lndia
ond Korc¡. Adrlitionally we

tcnd to look seriously at op-
portutri!¡es in oùer ¡nâfkcts
ìf thce ue compelling dcol
economics, s¡rong partncß or
pcrt-up retailcr dcmand,

Whilc I'm lt i1,you s¡rhe
at the 2nd Annual Macau
¡nvqstrent Forum. ffiat
wæ Joù impEsion of thet
evetrt? Whåt did you lcam
tbere tbrt w¿s u*ful for
Taubmm's Macau plans?

The two b¡g toprcs ol de-
brte at úE fùrum ùc indecd rhc
right ¡ssucs lor evcryone to bc

fæused on: infË!lfuctufdümsponation
developnrent acl úrc læal lnbou shon-
age. Thc* ioruru rvill bccorc i¡creas-
ingly ¡mponant ås morc investmcnl æ-
curs in Macau and the mnomv lmo¡¡rcs
morc complex For me penonirlly. the fo-
nm highlighted the strotrg wia.l awüe-
ncss of tlp læal Mâcau com:Iuniqv and
sonre ol the issucs fæilg that comunity
a thc city illund it delelopc.

It's ã109. lt's th€ opening enmo-
ny of Muoo Studio Cily. How wotlld
you IËatc T¿ubman's motributioß
to thl\ projecl. deYelopmcnt of C(F
td and flovering of the new llfaøu?
Buildìng great prcjects is irluays a hugc

tcam effort: theE æ ¡itcrally thousmds

of people involved rn ù¡E cutron of one
shopping cenuc. Thc nr¿.ll at Macao Stu
d¡o City has become a succcss bcausc of
ur endwing colmítmeDl to quillily ätrd

prioriúsing thc intcÈsts ol re¡ailers and

customm I'm very proud ùat ùc rcrÂil
conmunity hæ 

"upponcd 
our prcjæt u

thc way ir. is- making it drc cleu for pre-

mium md luxury bræds in Macru Ei

Q1 hotei frenzy
As ol lhe eod ol lhE first qurt€r, th6re wer€ 23 hot€ls under

conslruct¡on and 36 under officiål as€smenl, aæord¡ng lo the
Land6. Publ¡c Works and Transpoñ Bureau ln tolal these 59 holêls
jo¡n lhe currÊnl rang€ ol 80 hotels ¡n Mae! 11 ol whlch hâv6 lrve-

star ratings The new hotels will have arou¡d 38,254 holel r@ms
and 13,861 rooms to Rdd 10 lht current lsvel of 13,049 ræms.

Macau Prime sees
HK$ 168 million spike
Macau Prim€ P.opsrl¡es. a real-És1âte hvestor whose biggesl

sharÊholde. is Hañny Holdlngs, ralsed HKS 168 mrllon rn a recenl
lop-up shâre The tlrm ¡sued 300 millton n€w shaæs, wh¡6h

represÊnl 11 27 p€rcênl of lherr enlãrgect share capttal TIE
proc€€ds wll be used lor lhe company's workhg caÞttal.

Prala saies up
More than æ percenl of the unrts at the Praia have b€e¡ sold since
lhe watelront luxury propedy s presale last Nov€mber Ac@rd ng to

the prolecl! dêvèlop€r New Tenhon Lrm¡ted, aboul 800 ol ils 1,288

unrts hæc been snalched up and prices havê rFen Þy t5 ÍÞrænt to

HK$ 2,600 Þer square fæt on av€ragÊ

The proiæt will provrde 1,288 lwo-Mræm and thræ.bedr@m
apartments wilh ar€as ranging from 938 ta 1,239 squâr€ leel and

will featurB a two-storey squsìhemed c ubhous cov€ring an area

oi l80 000 square fset thal w¡l ofler a host of ¡ndæ¡ and outdær
leisure/sports facllil¡es The Pra¡å has beên hotly sought altÊr by

læal homebuyers. who account lor 80 p€rcenl ot ¡ts salÊs; lnvestors

irom Hong Kong make up 30 percent ol ¡ts cl¡enlele New T€nhon's

CEO. Liu Hêr Wan, believes the surge ¡n denìand for higher€nd
housing amng the localpopulalron rs rn lìne wilh the booming

econoñy ãnd nsing wages

Macau io study Singapore
properly pol¡Gies
Th€ S€crelary for Trasporl and Public Works, Mr La! Sl lo, recsntiy
vis¡ted Singspor€ to Btudy ¡ts hous¡ng pollc¡€s to h€lp formulal€

I model ls Mæu More sperifi€lly, th€ Macsu gov€rnmenr will
be læking ar Singapor€'s pol¡ci€s that give praodty to frcl-t¡me

homo-buyeß in ord€r lo nurturê nucl€ar fåmil¡6s 0uring the iryelay
lrip lo Singapor€. lhe Macâu d€l€gâllo¡ ds vis¡tsd lhe Housing

Oev€lopmBnt Board, Llghl FEll Trsnsil. Lând Transporl Authontrês

and Urban R€d€v6lopm€nt Author¡ty to smple lesens on

lnfiestructural d€voLopmÊnl and oth€r assues of urban plannrng

Kingsway Hotel to be remodeled
Hong Kong archllecl Sl€ve Leung Chrti6n and Êich€ Mull¡-Mediâ

Holdlngs have lorred a HK$ 200 millron ioht venlure called 86st
Season Holdìngs Corp lo redevebp Macau's cas¡nos and res¡d€ntal
bulldhgs The 383 rom,3-sbar Kìngsway Hotelwill be Emong lhe
fr.sl Frojeds to be tackled ll will be re-launchgd as a mid-r8nge

boutique holel Fìiche hæ als s¡gned a þtler of inlent with Chìna

Star a m4or slake-holder r¡ the prop€rty ¡n March, Li Chi-keung
purchaæd a 49 perænt shar€ ol lhe Kingsay tor HK$ 308 7

mrllon Ståqley Ho owns a 1 Éþrænt shar€ Ho s SJM-lrrv€stimenlos
(SJ¡/l) m¿y burld a 100 OO0 square casino annex w¡lh 50 lâbles n6rl
to lhe hote¡ on whal ¡s currently a Ér lot

Mainland real-estate still loose
Desp¡te th€ announc€menl ol tighter regulallons tor property

purchæ3 by non-ma¡nlânders, ChrnesÊ cit¡es havâ y€l to lully
impl€ment lh€ measur€s according to r€po.ls Wh¡ch meånslhe
lield day continues for buyÊrs from Mac€o, Hong Kong and Tâwãn
in c¡ties such s GuRngzhou ånd ShÊnzhen lls been hardeÍ 1or

lhem lo buy in Beli¡ng though which sâw luxúry apartmenl sales
lEll t 2 p€rcent ln Shangh6i, res¡denls ol N,tacâu, Hong Kong and

Taiwm alè nol r€quir6d lo abide by a one-year-resrdence Þohcy
before buyiag btrl are rÊsrlcted t.r oMrng one srnglê unn lor
p€rsonsl use

Capital Estate cuis
,"iKS ''60 ÌÌnriiio!-1 fr;'il'-:r: ¡¿.

Capllel Eslãte recenlly ¿nnounced a HKS 160 million dea to acquire

¿¡ addll¡onål 22 5 percenl stake rn Mæau s Holal Fortuna They
plunked down HKS 80 m!llon rn cash upon srgnrng th€ açreement
wrth lhe ow¡er l¡n Fok Ho drng Ana ysts say lhe deal rs a drsæunt

becauæ lhe prgpefry was valued at HKS gg0 m¡llion as of December

2006 Lãsl year, Cãprtal purchãsed 10 percent of the Fortuna lt will
pay the remarnrng HKS 80 million once lhe deal is l¡nalisd

I'rÐ'.rrdrrr
Language r,: ,ril( r¡r,¡,,,

Serviccs cuf!,r r'i¡'¡

A lceding prrvirlrr 0f lrenslât¡oI prooh€d¡nq, coptrr¡ting and
¡nlcrprt¡lrôn sùvìcß in lhe tcrritory,'Lâ[guâ9Ê Scdies' r!
¡nv¡t¡ng âpplicâl¡ons from surtrhly quil¡ned (and¡d¡tcs for lh.
pog¡t¡on ôf -Scn¡or Translâtor

. 5 r/r deys Fcr wæk

. l5 deys âñnuãl p¿ld lråve

. Compet¡tìR sålâry

. Annu¡l bo¡us fpcrformance rel¿tcd)

. Cûmfod¡ble work¡ng eneronmenl

lhc Senior Trãnslator w¡ll be requircd to nån¿ge il t¿lcnt€d and
rnthusErtrc tEm wrth the goil ol ¡chieving the objÉct¡vs of thc
company - accuracy. effrciency, confidcnt¡¡lity Jnd cu5tomcr
sat¡sfãctron - rn a prolc5s¡on¡l mrñner-

lhe cånd¡d¡tc should h¡vc â dcgEc in Chinc5c / English
ùânrlåtion ¡nd håve ¿ minimum of iìvc ycró (xpLr¡(nc( in lh(
field

Pleôs( rh¿il your n:sumc (to includc s$nncd (op¡ct of
rertillcat¡on), up(ctcd elery ¿nd avâ¡lebililv lo
limothya4cng ¡shtoÉ5iâ com

'.i Hong Kong tltaÉo

EnSliSh @ .852 2r6c rrs2 @ -s53 ?s/o 5/s.
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